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Panthers, Passion & Politics - The Roger Cowan Years

A serialised history of the Penrith Panthers’ transformation and the leadership years of Roger Cowan.

A selection of newspaper articles

The Panthers Mel’gel‘ Debate covering the 1998 discussions on

Panthers survival beyond 1999




Following the Panthers Merger Debate

A Collection of Contemporary Newspaper Coverage
July - September 1998

Introduction

The newspaper articles reproduced in this collection have been selected to illustrate the major milestones in the public debate
surrounding the future of the Penrith Panthers during 1998.

Presented in chronological order, they allow readers to follow the controversy as it unfolded—through rumours, official statements,
community campaigns and the public information meeting—before the benefit of hindsight shaped later interpretations.

This collection complements:

* The Series: Parts 29-35 - A Narrow Escape from Football Oblivion

* Beyond the Book: Following the Merger Debate

Why the Western Weekender?

The Western Weekender has been chosen as the principal source for this collection for two reasons.

* During this period, its owner was also a director of Panthers, providing the newspaper with a unique perspective on events as they
unfolded.

* The newspaper itself became an active participant in the wider public debate and later featured prominently in the events described
throughout Panthers, Passion, Politics.

Readers are encouraged to compare these contemporary reports with the narrative presented in The Series and draw their own
conclusions.

o
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Friday July 24, 1998

Stand alone

his was the mes.

sage lo emerge

from the Pan-

thers  board

room las¥ Tuesday evening al

beit with a tag

In what surely speaks vol.

the professionahism of

the Directors the decision was

taken to instruct chief executive

officer Mark Levy (o investigate

all options. however the board

remained focussed and commit

ted 1o standing alone as an entity

in the National Rughy League

competilion
Presentations to the boar

outlining Panthers strengths and

weaknesses. provided a clear
picture of how the s

¥ 10 be handied accordir

waorld that merger talks between  has been a beat up ” bers to trea the issue on 3 busi If somebody wa
hers and Parramat Infact Roger (Cowan)rang | ness level and a the exd of he  on our deor we b
amatta president Alan
carlier 1n the week and
had a good laugh at the siones, €
sard Mr Bateman Country's most s
Panther club directors have  financial club will be f
taken the stance that they have  thrown thw such a

Mr Baterman emphatcally

Over the past |

Continued page 2
speculation and 3

waged and or pia

endohave told the rughy Ieague

Parramatia and the media hype

to all club mem-  ment

A positive future for Panthers

from front page

An issue of most inter
est earlier in the year with
respect to the NRL's crite
ria, namely crowd figures.
had become one of the Pan-
thers biggest weapons

“Our crowd figures are
up over 25% on last years

fgures, said Panthers mar-

keting  manager  Max
Cowan, “which compares
very favourably with the
NRL average of just 1%."
“And the best thing
about that is that the fans
are continuing tocome back
in numbers.” he added
hich begs the ques
tion why would the NRL,

—

How can you get

73 days free hot water
‘g | every year?
Ask the experts.

ST MARYS
LI GASCENTRE

152 Queen Street, ST MARYS
PH: (02) 9673 2944

given they are looking o
spread the game west, want
to have the heartland of
rugby league die a death by
merging

Earlier this weck Pan
thers chief executive Mark
Levy smd merging is al
ways an option

“Our philosophy at the
moment is we will listen if
we have to and we'll talk af
we have o

“Like most people
would imagine we'd hike o
stand on our owm i but it puts
pressure on us with other
Sydney clubs me

Levy s
wil not rush

while only one mergerison
the cards but said th
thers puth will be one
mg well besond the nest
five vears

Short term o
born trom emotion w LH du
nobody any good. We've
gotan openness and a will
ingness 1o talk but we've
also gotapropensity o stay
on our own,” he sid

Parramattachiefexecu
tive Denis Fitzgerald said
his Club’s preferred posi
tion is 1o stand alone but
they had 10 merge would

ideally  join up  with
Balman

While he has yettodis
cuss the matter with Levy
Fiztgerald said a merges
witheither Penrithor Wests
was also an option

To date Parramatta
have only held unofficial
talks with Balmain

“1 would expect we'd
be making further progress
along those hines in the next
fortmght.“stated
Fitzgerald

Fizgerald said there
were anumberof both limi
tations
mergin
did nent
on them

and ady
rowith |
it to g

Hages o
ith but
ment

Given the strengths of
Parramatta they would
hasve no real reason 1o
merge other than for fir
cral growth and they 1o

have every night o con
ider themse

10 be a
stand alone team an the
NR1

For many Panther sup
porters the season of 1998
has been scarred wath
missed opportunities,
age ingury tolls and mery
misinformation

Punthers Action Group

head Phil Morehead was
philosophical about the year
and the campaign he pa
stonately leads

“From a business poi
of view | can understand the
Panthers board’s decision
and it s sensible 1o look at
all options.”

Askedifhe felt betrayed
ordisillusioned by the deci
sion Mr Morehead was
quick to state he fully un
derstood itand that it should
not be viewed as a sign of

ling over’

I know that Panther

re 1005 behind maintan
ing ateam in the elite com
petition and Lalso know that
every time | have asked
Roger lor assistance and an
update on the situation he
has been up front and open
I'he bottom hine from my
position as a businessman |
believe Penrith need the
Panthers o maximise our
dentity nationally and in
mally
1ve

ry conhidenteve

rything possible will be
done to ensure a long term
positive future for the
Pennith Panthers which s
ultimately a victory tor
Penrith.”

Panthers, Passion & Politics - The Roger Cowan Years
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Faye Lo Po’
Member for Penrith

Ph(02) 4721 8432
Fux (02) 4731 4782

JACKIE KELLY

Member for Lindsay

Sydney Morning Herald
Inside back page

Friday July 31, 1998

Western Weekender
Front page

223 HIGH STREET, PENRITH PHONE

Listening to Lindsay

02) 4732 2844

An Open Leﬁet from Panthers
Friday July 31, 1998 War Of WO rds B g

(02) 4721 1110 FAX: (02)

Last week's press release by the board of Panthers clum.  commentary and media opinion follow comments, so much
ing the club would ‘Stand Alone’ was followed by an im One such comment came from the games leading rugby league caller
promptu Saturday moming meeting between Parramatta’'s  and 2UE sports editor. Ray Hadley, who tated that Panth
chairman Alan Overton and chief executive Dems Fitzgerald g

and their Panther counterparts, general manager Roger Cowan
and chief executive Mark Levy

I am concemed that someone like you, who holds such a privileged position in the debate

about the future of rugby league, should give airtime to stories and rumours which are untrue

and damaging to this great game.
Let’s take for example somclhin%you said on air last Sunday during an interview with

Denis Fitzgerald, chief executive of

possible legal action

so that a copy of the interview was requested
with 3 view to

3 general
manager Roger Cowan had gone to the meeting ‘on bended knee

arramatta, The subject, as your listeners will recall, was
a meeting which took place between officials of Parramatta and Penrith last Saturday to see
Panther officials Seemed tieie was notmilg leginry ey S if there was any common ground for a joint venture.
Hadley was also attnbuted as saying that Cowan had expressed the jo Cntcism of the Panthers 1 ent weeks has sr J nd
view to Fitzgerald that he (Cowany had no interest in running a rughy Panthers general manager. Roger Cowan in reply ©
The talks according to a Panthers spokesperson were very  league team and that a combination of the two clubs in 3 joint venture
preliminary, and in no way seen as having either party locked  would realise both board's a
nto a definitive ume line regarding 4 merger of the tw

You put the following to Denis Fitzgerald:

powerful western Sydney clubs

pen letter
Panther officrals

eacted angnly to Hadley

" Just on Roger Cowan ~ and I don't know if you can comment on this — it's no secre{ that
the Parramatia club would be a domina
The ensuing hours saw a mine field of allegations

nt pariner, there's a suggestion from some areas that
Roger Cowan came to Parramatta on bendz?i knee and said, look we really don't want to run
a football team, you know we've got a powerful leagues club out here thar's doing
tremendously well, but we need someone fo run a football team too, that's why we want a

Jjoint venture with you that would appeal to you personally and to your club in that you would
be the major shareholder or major partner in that joint venture"

To his great credit, Denis did not seek to take

d ge of these and in fact
distanced himself :
The fact is that nobody went “on bended knee™ to anybody. Neither myself nor Panthers
aeed “someone 1o run a foothall team”, And why would Penrith want (o enter into any one-
sided partnership?
A A ot credit ranng You could easily have checked with me, or our rugby league chief exccutive, Mark Levy,
1 am concerned that pe.s Vi peos X ¢ gue 0AF 10 see if these things were true. But I didn't get a call from you and neither did Mark. You
ehate about the ful B el v AR t o my had a reporter at our ground on Sunday and he did not contact us either, though we were both
which are untrue i {he ~ul : ——— there at the time.
s ke Jor AP Sy 3 wis ot St o & : g club in Aust ”‘1"““‘ elite competition Your failure to speak to us before going to air was irresponsible and damaging.
prersiew with Dens FofE s meeting s mon £ . P 1y b « has wanted 1o remaifl I E i 1o ignore O If this were the first time you had given airtime to ridiculous claims about Penrith ! would
’\y‘“ “.-\};,lN Saturday 10 see W ) . panthers does and alway 4 be \responsible 1Of ‘~‘ it not be going to such lengths to refute this publicly, But you know, Ray, that it isa’t the first
wnd Penmy - N b wue that wOul A fromm the compe 3 we wil 2 Y \
-m’mc Fatzperald J ’ u i cduction Of <t% € s e atnbule ! fme have been many, m‘nymm
NOte: You put the fotlowing 1o “"“‘; ! f voou cun « omme estor e preter rand alone and T the Tishs and opporty o
ou pu pid | don AN ¢ T T Lt diNgs ) < P eate and ar . witr
The SMH clipping is clearer than e the Parcamut b S SE L parumats o e 0 Tt
the scan from the Weekender Ene vl et iyl

Only a matter of weeks ago | wrote to you after you made ludicrous claims about our club’s

ot fere it

y or tow, that s w1 <
fosathiall team J i lub 1
Iy und 1 o

ner i that joit coture

financial position (that was another occasion where you didn't check with us first). You got
into a lengthy discussion about asset ratios and liabilities and reached absurd conclusions.
Fortunately, our bankers respect our achievements, understand where we are going and agree
¥ that our plans make sense.

Let me tell ‘you some things about Penrith which are true; things that qualified and
=r informed people know:
i ’ Ceone who clanm 1o D st erter, YOu? Jid have known « Panthers is a highly successful rugby league club with an excellent credit rating
¢ Al antage ot ! j O Munny was of showang Wl et and you shot « Panthers is one of the top 300 private companies in Australia — the only club in the top 500
edit, Denrs did nut seeh 101 Gaor e management 0=t « Panthers has been the No,1 registered club in Australia for many years
A himselt from shem wndy e : O er « Panthers does and always has wanted to remain in the elite competition
# (:‘ 41 nobody We n l\c;"" weam And @ L h It is also true that it would be irresponsible for any club to ignore risks associated with the
b someone 1 run 4 oDl ; ) reduction of six teams from the competition.
Parnersy " s /
P wah me. ot dur ekt B om0 ) gl
d a reporter 3t

We prefer to stand alone and have all the sttributes fo do so. But we will continue to
invesigme and analyse the risks and opportunities before making a decision. That means
i busi like discussi

e 1t the I( A,
O ilure to speak 10 U~ BEICE b glow <lairme ST

S had gIve
. W hme YU
.re the 1ir
11 this we

with clubs having similar business sense.
In the face of all the svidence, 1 find myself asking: what has Ray Hadley got against
Penrith; does he have a secret agenda? Does he care about integrity? Is he concerned with the
aper Cowan Saniit facts?
e Janihers
h lengths 10 o othet General Manage?
pennth | would not b going “,;:\\C’\‘_:] e been Many el 1lc Judicrous ¢ (nh July 1998
denr ' + the firat 1HME Gos fler you made 1u¢ Wn't \ =
\ vthe e . o you alie cre vou d
Ray. that it e wehs 3RO | wrote U her oouaston whe
. { wee aF wothet
Only 4 mater ©

| posiion that was 4t

shout our club's financiy nto 3 fengthy discuss

« and
\sel ranos A
yon about &

3 pot 1

L us first). You B
chedh with u

For someone who claims 1 love the game of rugby league, sometimes you have a funny
way of showing it. The game deserves better. Your listeners deserve better. The management
of 2UE deserves better — and you should have known better.

Yours sincerely

Panthers, Passion & Politics - The Roger Cowan Years

Editor’s note
In the nterests of tar play | telephoned Radio station 2UE on three occasions last Tuesday to get Mr Hadley
unfortunately at the ume of our going to pnnt he had yet to retum my calls

The Western Weekender welcomes any response from Ray Hadley wnitten or otherwise and would be happy to pr
editonal space

omments but

wide simihiar unbrased

Roger Cowan

General Manager — Panthers
30th July 1998
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..and damned if don’t
ot T *:y was the message 1o come outof  will be that much stronger, * said Cowan

Damned if they do ... -

mmdwm el e 'Weh(tmﬁ_. M"“-.&" wowiliih intention to further downsize Sydney.
recommendation il cventually make,
that the Penrith Panthers merge with Parramatta _.mm__my- years prove to have been the wrong

rﬁlmmm‘“dﬂ.-ﬂn—-ﬁd T

n'mbw'uuwsmyu

Eels on the grounds that a great deal more information was

General manager Roger Cowan admitted that the club was i
‘m“ﬂmwwmmumuvz
board _.d its commitment to stand alone in an elite

“The situation is this, we (the club) face a serious problem

:nnmuuhwqduhh year 2000, will we still
around in the year 2005 given that other clubs that did merge

hﬂhhﬂb“hm.

could prove difficult on acommercial
2d by the failed Westers: R ...;.; -
" continued page 2

Western Weekender
Front page & page 2
Friday August 7, 1998

- Merger decision deferred

pending

From front page

Officials from both
clubs commenced discus
stons with a view 10 max

mising a

position ol

1gth now to ensure that
come 2005 bothclubs had &
source of mvolvement n
the NRI1
According to Levy the
Parramatta board convened
ameeting last Thursday (30
July) and raufied key cele

nwents of the joint ventt

which to allintents and pur
poses sees neither party as
sume a position of supen
oty

Specu on the

ame exi with the

Parramatta Panth

widely touted as the

preferred option
understand

ing that dunng the Super

Irwas my

| caguc cra one of the mamn
als was to protect the

Panther clement in any

future name but | now be
ieve there s asin schox
{ thought that name
ennith paramount, ar d
A o 11 \ Y «
140 WAl
| that n
Iy b N vactly wha
! or A rean

that we are in a very deli
cate process of analysing
all the nisks because if we
get it wrong we will look
like idiots.” he added

When asked to detail
the proposal puttothe board
last Tuesday Cowan stated
that a number of optnons
were under consideration

With regards the
Parramatta/Penrith merger
Cowan was adamant ther¢
would be nodominant part
ner and expressed his dis
appointment that confiden
tial information had been
leaked

Apparently a tormer
Panther employ vented
his anger at being rele ased
by providingkeye lements
of the paper to cenain sec
tions of the media

Yes the document pre
sented to the board detailed
a number of scenanos tor
our future. In the case of a
oint enture with

Parramatta, home games

Id be played out ot both

venues Penrith and
Parramatta Stadium on an
equal basis A posthion the

board have made quite clear

s not negotiable. and while

| think there would be an

unial backlash

n dis

Roger Cowan "We can

not let emotions affect the
deciston making procesy
because if we get it wrong

there Il be no going back

gruntled fans | believe 1n
time the united fan base
could reach between 15.000
and 20.000 torhome g
at either veoue

ZAMES

Cowan believes the
new team will create a new
support base from both ar
cas which will eventually

create a powerful western

Svdney tollowing
Colour scheme and

team logo were discussed

but details remained under
wraps. however a strong

push tor the inclusion ot

the “Panther’
seem logical
Possibly the most con
tentious issue will be that
of the head coach
The most loyal and

logo would

dedicated Panther of all,

Royce Simmons, comes off
contract at the end of 1999
season while it is believed
his Parramattacounterpart.
Brian Smith. has a further
year

Mark Levy confirmed
that in a joint venture both
clubs would be positioning
themselves to retain their
respective coach however
inthe cold light of the busi-
ness day loyalty and com-
mitment stood for nothing.,
with onfield performances
a major factor in the proc-
ess of selecuon. Cowan
stressed that the decision
of selecting the coach
would be the responsibil-
ity of the “new board’

When asked foracom
ment Simmons declined

Deadline for registra-
non of any new club s 31st
Octobertobe in line fora$2
millionincentve, anamount
one club director stated was
a drop in the bucket” and
defimtely not a factor in the
final decision

rther informatlon

The worth of the Sl'b‘-

million incentive is ques-
tionable as both clubs fi-
nancial positions are un-
doubted, with the larger con-
cern being the long term
future

“We can make our deci-
sion next year if we need to
and the 31 October deadline
is not really an issue,” said
Cowan.

Cowan also said that he
believed that the NRL had
amended their position 0a
the tenure clause for stand
alone clubs making the fi-
nal 14 team competition

Apparently all teams
alive and well come | Janu-
ary 2000 will receive a five
year tenure from the NRL.
but that tenure expires by
the year 2005 and once again
all clubs will be under the
microscope of the NRL's
culling eye

] want to assure every-
one, sponsors, fans, players
and club members alike that
we are facing a very diffi-
cultdecision. We can not let
emotions affectthe decision
making process because it
we get it wrong there’ll be
no going back.” said
Cowan

Panthers, Passion & Politics - The Roger Cowan Years
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Western Weekender

Front page

Friday September 11, 1998

Panthers, Passion & Politics - The Roger Cowan Years

It’s official

Board in unanimous decision on future
EFHTD

——— ——— &
W‘

VAN S

The sea of concerned faces left the Panthers board of directors in no doubt that Penrith should "Stand Alone'

n a historic announce-
jmcm the Panthers
board of directors told
the rugby league world that the
mighty Pennith Panthers were to
compete in the National Rugby
League competition as an elite
and single identity.

The decision, comes after
months of hard work and inves-
ugations on the partof the Club's
senior management and the di-
rectors, in line with, albeit the

everchanging, NRL critena.

Given the risks before them
courtesy of the proposed NRL
14 team structure, the board have
shown great strength and a be-
lief in the future of the Pennth
Panthers

There has never been any
question that the Club and it's
directors have wanted what is
best for Pennth and an indica
uon of same was witnessed when
the directors took turns at identi

fying themselves to the hundreds
on hand at Monday mght's in-
formation forum, to both assure
them no done deal existed and
that they would be making their
decision based on all the details
available

To prove their commitment
to the fans, members. players
and the Pennth community as a
whole the directors voted to end
all joint venture negouations
confirming statements that gen-

eral manager Roger Cowan had
been saying for some tme

“The stand alone option was
always the Board's preference
and senior management’s pre
ferred option.” said Roger
Cowan

And in faimess to Cowan
and the Board that commitment
has been publicly declared on
countless occasions, yet unfor
tunately clouded with media in-
nuendo and comments from

other interested parties, possibly
with a view 1o destabilizing the
unity that has for many years
seen the Panthers board achieve
remarkable goals for its mem
bers and the community
Club patron, Ron Mulock
was inspirational in his address
to the hundreds on hand at Mon
day eveming’'s information fo
rum (see Michael Kelly's story
next page)
continued page 3
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Panther's Club Patron Ron Mulock expression said it all last Monday ~ this is more

than just business, this is about Penrith, this is about was is right.

he Panther’s

Board of

directors this
week killed off the
possibility of any future

merger talks with
Parramatta, or for that
matter any other team

following a sometimes
emotional meeting last
Monday nightintheclub’s
Evan Theatre

Despite pleas from
General Manager, Roger
Cowan, toallow the headto
rule rather than the heart
those supporters present
(and reports range from
300-600 fans on deck)
found 1t downnght
impossible to disunguish
between the two when
discussing something that
the NRL and the powers
that  be just don’t
understand

You take the heart out
of the game and what do
you have left?

Nothing

Fans getiing
and tired of that old war
horse “itmust be abusiness
decision”  and down the
track they will vote with
their feet-and the rest of

sick

their body is sure to
follow. Have aclose look at
the AFL and tell me that
there is no heart or emotion
with any of those clubs arid
the administration involved
with each

The game of rugby
league 5O its knees with
the residue from the battle
for control of the game still
evident, and the haste to
cull those clubs that were
once the soul of the sport
has everyone worried. That
and the fact that the NRL's
selection cntena is flawed
and discnminatory against
Sydney based clubs begs
the question has anything
changed

Talk about
interesting tmes!

I have always be
proud of being an old ex
player and have always
been proud of the distnict 1
have chose to hive in

living 1n

*n

I've
seen some of the greater
moments in Penrith’s
history and was fairly close
to 1t when tragedy tore a
group of great blokes apart
along with the hope that
any success on the football
field would continue

Proud yes, but | have
never been prouder than
patron Ron
Mulock stood up and spoke
from the heart last Monday
night in addressing the
situation that the Panthers
find themselves in at this
present moment

Ron publicly burned
sofne personal brnidgews
during his 2%minute spetch
and to do so Would have
troubled him a great deal It

when club

1s hard to cut into something
Ron’s
quick. nt

out loudly
R

words

th the
with the

1 started
this 1s all about
ainng some linenthat needs

10 be aired™ and he raised a

number of issues that either
met with strong appla
rowd or a sile

from the ¢
hush that whispered “I
e what | have

don't be
ust heard

Roger and the board
10 be congratulated
efforts and desire

on such ar
ation shanng

t probably was

in coming

They were on a iding
o nothing but 1t was done
and it takes guts to sit up
there and cop it on the chin

I
who bravely stood up and
voiced their opimion or who
nervously asked aquestion
abig well done too. Itan’t
casy and they again typified

those supporters

what rugby league 1s all
about

It s tnbal

It 1s famuly

It1s about turmng.up to
cheer club on no
matter the
circumstances or weather
It is about loyalty. And
while on loyalty of the

your
what

“iiiiare, ‘Tiie g B
was offered explaiming that
down the track the kids of
will boost any

the nation

flagging support once the
elite competition is up and
running well, that seems to
be putting bets on
through the use of acrystal
ball stuff
here)

But it also takes guts in

this da

your

(real business

and age to drop
your guard, to show all in
the audience your heart and
the raw emotions that make

you are, while at

you wha

ar old k
Hi b
Sy And wi
'
yower that counts

to histen
When

simple butsincere que

by Mick Kelly

immediately
following the 11.35pm
losure of the meeting, he
tated the words that some
of today's politicians find
so difficult to voice
It needed to be done
This 1s not the only 1ssue
he sad
When | asked him yes
but at what cost, his reply
reflected the strength and
those values that made hum
club patron in the first place
1" ve hittle doubt that 'l
be patron in exile from here
on in but | only ever was a
fringe dweller and now I'm
probably a cave dweller
*Sobe it” he concluded
Following the board’s
unanimous decision (o wipe
the phrase ‘joint venture’
from their vocabulary |
spoke with Ron
| welcome the decision
of the Panthers board to
cease merger talks and it 1s
an important decision, But
the fight is now to stand
alone 2000 onwards. Todate
efforts have been skewed
towards a merger as
proposed by senior
management, Roger Cowan
and Mark Levy,” smd Ron
And it will be Roger's
on field performance that |
and thousands of Panther
supporters will be watching
Roger stll
very much a major player ir

why?

Cowan s

ght stand alone

added

As for the other Club:

ishing around attempling
wallow up weaker clubs

cir pnnciples u

bending

exis ce I1n

ompetition that could havi
w no support fron

hat count, let them g

dance with the devil
And as tor
y Ron

because | an

the <ave
don'tworr you won
L] alone
thousands like me will b
there with you and at least

will be our cave

from front page

And while in hus own
words, ‘many personal
bridges were burned’, it 1s
an absolute must that the
passionof Ron Mulock, and
thousands like him, and the
ommitment of the Panthers
hoard of directors now be
ymited as one, and a full
blooded drive towards hav
ng the Pennth Panthers as
an integral player in the
NRL selite year 2000 com
setition be achieved

A position supported by
Roger Cowan
What we - what all

Pennth supporters, what all
{ Pennth - have to do now
work together to give
Pennth Panthers the best
possible chance o survive
ad Cowan
And let there be no mus
ake 1t will be a case of the
val the fittest, both on
ind off the field. as by his

own admission (Neil
Whittaker) the NRL cnite
ria 18 hased

NRL CEO, Neil

Whittaker
Monday
ing. was asked numerous
questions on the cniena
And on one occasion
clearly stated that although

present at last

eveming s meel

there would be one set of
or a 1t would be applied
10 two groups. thos

deemedtobe Sydney team
and those Regional

This smacks of double
standards before the staner
has even sad go

At Mondaymight
meeting information was
provided to members paint
NE avery senous picture as -~
1o where club management
estimated Pennith's current
ositioning (16t r

discussIor
Panthers market
ot Max Cowar
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